Historically, even the worst timing beat doing @ MFS’
nothing...

Consider these five investors, each received a $10,000 bonus to be invested at the end of each year over 20 years.

1. Timed the market perfectly and invested at the low point each year. 2. Invested immediately on the first of each
year. 3. Dollar-cost averaged (a method of investing a fixed amount of money at regular intervals) into the market at
the beginning of each month. 4. Timed the market poorly and invested at the high point each year. 5. Left the money
in a cash account. From January 1, 2004 - December 31, 2023. The hypothetical results (in US Dollars):
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Source: Factset Research, MFS. The chart represents five different hypothetical investments into the Standard and Poor’s 500 Stock Index
(“S&P 500”). Cash is represented by the FTSE 3-month US T-Bill Index. Keep in mind that all investments carry a certain amount of risk
including the possible loss of the principal amount invested. Past performance is no guarantee of future results.

The Standard & Poor’s 500 Stock Index measures the broad U.S. stock market. Index performance does not include any investment-related
fees or expenses. FTSE 3-month Treasury Bill Index tracks the daily performance of 3-month US Treasury bills. It is not possible to invest
directly in an index. This example is hypothetical and for illustrative purposed only.

' In our view, it’s time in the market that matters...
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Important Disclosure @ MFS

Views expressed are subject to change at any time. These views are for informational purposes only and should not be relied upon as a
recommendation to purchase any security or as a solicitation or investment advice from the Advisor.

“Standard & Poor’s®” and “S&P®” are registered trademarks of Standard & Poor’s Financial Services LLC (“S&P”) and Dow Jones is a registered
trademark of Dow Jones Trademark Holdings LLC (“Dow Jones”) and have been licensed for use by S&P Dow Jones Indices LLC and sublicensed for
certain purposes by Massachusetts Financial Services Company (“MFS”). The S&P 500° is a product of S&P Dow Jones Indices LLC, and has been
licensed for use by MFS. MFS’s product(s) is not sponsored, endorsed, sold or promoted by S&P Dow Jones Indices LLC, Dow Jones, S&P, or their
respective affiliates, and neither S&P Dow Jones Indices LLC, Dow Jones, S&P, their respective affiliates make any representation regarding the
advisability of investing in such product(s).

FTSE International Limited ("FTSE") © FTSE 2024. "FTSE®" is a trade mark of the London Stock Exchange Group companies and is used by FTSE
International Limited under license. All rights in the FTSE indices and/or FTSE ratings vest in FTSE and/or its licensors. Neither FTSE nor its licensors
accept any liability for any errors or omissions in the FTSE indices and/or FTSE ratings or underlying data and no party may rely on any FTSE indices,
ratings and/or data underlying data contained in this communication. No further distribution of FTSE Data is permitted without FTSE’s express
written consent. FTSE does not promote, sponsor or endorse the content of this communication.

U.S. - MFS Investment Management; Latin America - MFS International Ltd. Please note that in Europe and Asia Pacific, this document is intended
for distribution to investment professionals and institutional use only. In Canada, this document is intended for institutional use only.

Note to readers in Canada: Issued in Canada by MFS Investment Management Canada Limited. Note to UK and Switzerland readers: Issued in the
UK and Switzerland by MFS International (U.K.) Limited ("MIL UK"), a private limited company registered in England and Wales with the company
number 03062718, and authorised and regulated in the conduct of investment business by the UK Financial Conduct Authority. MIL UK, an indirect
subsidiary of MFS®, has its registered office at One Carter Lane, London, EC4V 5ER. Note to Europe (ex UK and Switzerland) readers: Issued in
Europe by MFS Investment Management (Lux) S.a r.l. (MFS Lux) — authorized under Luxembourg law as a management company for Funds domiciled
in Luxembourg and which both provide products and investment services to institutional investors and is registered office is at S.a r.l. 4 Rue Albert
Borschette, Luxembourg L-1246. Tel: 352 2826 12800. This material shall not be circulated or distributed to any person other than to professional
investors (as permitted by local regulations) and should not be relied upon or distributed to persons where such reliance or distribution would be
contrary to local regulation.

Unless otherwise indicated, logos, product and service names are trademarks of MFS and its affiliates and may be registered in certain countries.
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